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THE WEEK. 


Business begins May in better condition than at any other 
time since the break-down in May, 1893. Smaller in volume 
than then, it is not now shrinking, but enlarging. The 
chief obstacle to a more complete recovery is the anxiety 
of many to pluck fruit before it is ripe. Holders of some 
staples have lifted them so far as to prevent their marketing; 
consumption of materials in some branches is checked by 
advances which eannot be realized for finished products ; 
workers in some industries are demanding wages that can- 
not be paid out of any business in sight. In spite of labor 
troubles and speculative excesses, the outlook brightens ; 
money markets continue healthy, and with heavy sales of 
railway bonds abroad, the deficiency in public revenue, 
$8,742,840 in April, causes no apprehension. 

Demands for full restoration of wages to the level of 
1892 have elosed many woolen mills, and threaten to close 
others employing about 9,000 hands at Olneyville and 
about Providence, and have arrested work at other mills of 
some importance already. Similar demands are made in 
eotton mills of Massachusetts. The strike which closed 
iron furnaces at New Castle, Pa., has just ended without 
sueceecess, but other strikes have stopped numerous works 
about Pittsburg. Pocahontas coke workers are on strike, 
and one is threatened by Alabama coal miners. Ex- 
aggerated accounts of recovery in business, so often pub- 
lished and sometimes prompted by manufacturers them- 
selves. make it not entirely strange if operatives fail to see 
that the business done in the great industries is without 
profit, and much of the working force is still unemployed. 

The speculative fever grows more fierce, as is natural 
when business starts up with prices at extreme low points, 
but by lifting wheat 3 cents to 69 cents Atlantic exports 
have been cheeked and, flour ineluded, have been only 
1.676.197 bushels against 3,015,485 last year. The close 
was at 68% cents. Western receipts are now larger than a 
year ago, and, except in parts of some States, the promise 
for the next yield is excellent. A sale of 200,000 tons by 
the Fair estate at San Francisco, loading thirty ships for 
Europe, will lessen other demands on Atlantic supplies. 
Enormous transactions in cotton have been followed by a 
decline from 7 to 6.81 cents, though peace in China was 
represented as ensuring a greatly increased demand. Al- 
ready 9,400,000 bales have come into sight this year, and 
commercial stocks here and abroad, 3,863,266 American a 
week ago, with unprecedented stocks held unconsumed by 
spinners, so far exceed the 2,700,000 bales required by the 
world for the remaining four months, that no famine will 
be feared with the next crop smaller by a quarter. 





Stocks have reacted a little, but are again 38 ets. higher 
for railways and $1.00 higher for Trusts than a week ago, 
and buying on foreign account, especially of bonds, is of 
important service in the foreign exchange market, which is 
much weaker. Railway earnings increase over last year 
but .8 per cent. on roads reporting for April thus far, 
with decrease of 14.3 per cent. from 1893, and shipments 
East bound from Chicago for April were 238,737 tons 
against 296,865 last year, and 259,241 in 1893. West bound 


|freights are still large, especially of merchandise. The 


volume of business reflected by clearings is 13.0 per cent. 
larger than last year for the month, but 15.0 per cent. smaller 
than in 1893. There is also comparative improvement in 
foreign trade, exports for the month being not 1 per cent. 
below last year’s, while imports are but 13.2 per cent. larger 
than last year. 

The strike at New Castle, now over, stiffened Bessemer 
pig so that $10.75 was quoted at Pittsburg, and the closing 
of a Wheeling mill stiffened billets, while Southern makers 
have nominally advanced their price, though sales have 
been made here under $10 for No. 2. Additional contracts 
or structural works here and at Chicago, sales of 7,000 
rails at the East, a better demand for wire and its products, 
and for plates and sheets, are the encouraging features this 
week. Cotton ties are a shade higher at 55 ets. per bundle, 
and wire nails at 85 and cut nails at 70 ets. by car load are 
less demoralized. Consumption does not yet equal capacity 
of works or output of pig, but improves. Late in the week 
important strikes in iron works about Pittsburg threaten 
serious disturbance. Another heavy decrease of 11,667 
tons in output of coke makes the shrinkage nearly 20 per 
cent. in two weeks, and furnace is offered at $1.10. An- 
thracite coal agents agreed to mine only three days of the 
week in May, but prices are unchanged. Window glass 
makers have adopted a new scale, for the two lower 
brackets 50 ets. higher than before. 

The remarkable rise in leather continues, and yet ship- 
ments of boots and shoes from Boston for April were slightly 
larger than two years ago or ever before, and most of the 
works have orders for three or four months’ production 
at a material advanee in prices. The chief embarrassment 
is uncertainty as to the future price of leather. The rise in 
prices of cotton goods also continues. The woolen year 
ends with the lowest prices yet known, 104 quotations 
by Coates Bros. averaging 13.47 cents, against 15.32 last 
year, and 22.70 two years ago. Large sales at such prices 
are natural, and in April 11,999,900 Ibs. domestie and 11,- 
886,700 foreign were sold at the three chief markets, against 
14,063,558 domestie and 7,775,400 foreign last year. Sales 
since January 1st have been 92,967,915 lbs., against 88,856,- 
350 in 1892, and less in 1893 and 1894. The demand for 
woolen goods does not improve, and many cancellations 
are reported, though sales of wool indicate large con- 
sumption. 

Failures in twenty five days of April showed liabilities of 
$9,536,960, of which $3,614,736 were of manufacturing and 
$5,705,650 of trading coneerns. Last year in four weeks 
ending April 26, liabilities were $8,826,862 of which $3,687,- 
220 were of manufacturing and $4,677,699 of trading con- 
cerns. The week’s failures are 231 in the United States 
against 233 last year and 34 in Canada against 35 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—Cold weather has somewhat interfered with 
trade, but otherwise business continues to improve. Staple 
cottons are very firm and advancing, and print cloths tend- 
ing upward with the production sold ahead two months. 
Woolens are quiet, but the mills quite busy where strikes 
do not interfere. Boot and shoe factories are receiving 
more orders and getting higher prices. Leather rules very 
firm and higher prices are predicted, and hides are scarce. 
Wool has been quiet with sales of 2,857,000 lbs., and the 
decline at London is disappointing, so that prices here rule 
lower. Excellent trade is reported in lumber and building 
materials, furniture, rubber goods and fancy articles. 
Money is quoted at 4 to 5 per cent. 


Philadel phia.— Money is easy with moderate demand 
at 44 to 54 per cent. In iron there is a more hopeful feel- 
ing with active demand for material. Anthracite coal is 
dull, the Reading Co. operating 46 collieries five days this 
week. Hardware trade has been very active for a few 
weeks with prices firm. Wool has been very quiet, wants 
having been largely supplied with foreign wool. Some 
mills producing woolen yarns have closed because of in- 
ability to meet foreign competition, and some because at 
present prices they cannot pay increased wages lately de- 
manded. Mills producing worsted yarns and goods are yet 
busy on low-priced foreign wools. Manufacturers of car- 
pets, knit goods, hosiery and dress goods are well employed 
on orders. Jobbing trade in dry goods has shown de- 
ereased distribution, partly owing to severe weather, but 
orders are of fair volume. Dress goods are well in demand, 
and clothing dealers are doing a more satisfactory business. 
Sales of shoes show a steady increase at advanced prices. 
Orders for leather and morocco are more free and retailers 
are doing well, the trade being in better condition than for 
eighteen months. Business is moderate in publishing and 
printing, and paper manufacturers find strong competition 
and littledemand. A slight improvement is seen in whole- 
sale groceries with fair collections, but the retail trade 
changes but little, with collections slow. There is no im- 
provement in fresh mexts, and consumption has fallen off 
fully one-half, but several large Western houses have 
recently established branches here to compete for the trade 
remaining. Liquors have been very quiet, and the cheaper 
grades of tobacco are dull, but cigar manufacturers fairly 
active. 


Baltimore.—Trade is hardly up to last week’s, but 
prospects are bright. A strike of some 4,000 coatmakers 
paralyzes the trade for the time. Retail trade has decreased 
owing to the weather. Dry goods, woolens and dress goods 
are active, groceries steady, while drugs and chemicals and 
hardware show more demand. 


Pittsburg.—A comparative lull in iron and steel con- 
tinues, purchasers hang back, and sellers do not urge the 
market. Recent advances in price have checked trade. 
Coke shipments in April were the smallest this year, and 
the demand for pig iron is not very urgent, the volume of 
trade being rather light. Finished iron and steel are in 
better demand, and prospects for structural trade are par- 
ticularly good, as a great deal of building is to be done 
during the summer. The glass trade is improving, and 
manufacturers of window glass have made an advance in 
price. 


Cincinnati.—Business appears healthy, the wholesale 
clothing trade reports satisfactory spring business, showing 
a gain over last year. The wholesale dry goods trade is 
busy, and during the past month a gain of 50 per cent. 
over sales of the same month last year is reported. Boot 
and shoe jobbers report steady increase in sales, though 
cheaper grades are still in demand. Money is more active, 
with increased demand, and manufacturing industries 
continue to improve. 


Cleveland,—Trade is good in dry goods, hardware and 
groceries, shoes and clothing, and fair in other lines. Roll- 
ing mill products are in good demand with prices a shade 
lower. Iron ore and pig are unchanged. Prices of leather 
and shoes have materially advanced, with probability of 
going higher. Money is in active demand, and confidence 
increasing. 





_Foronto.—Trade continues very satisfactory, with less 
disposition to cut prices. There is improvement in hard- 
ware and metals, and sugar is firmer. 


Montreal.—The opening of inland navigation and first 
arrivals from the sea have helped business, but the move- 
ment cannot be called active, and collections are slow. 


Toledo.—Marked improvement in trade is noticed, with 
active demand for lumber and hardware. The dry goods 
trade is increasing and groceries are in better demand. 
Improvement is seen in furniture. Collections are gener- 
ally satisfactory and money in ample supply. 


Detr oit.—Trade shows a general increase, and prices of 
all staples remain firm, with good prospects for better 
business. The demand for commercial loans is good at 6 
to 7 per cent., and collections are only fair. 


Indianapolis.—The leather and harness trade have 
been active, owing to higher prices. Millinery houses 
report good business, though the season was late. Money 
is easy, with good demand, and collections are fair. 


Chicago.— Receipts exceed last year’s in wheat 1 per 
cent., hogs 3, butter 18, barley 100, rye 115, and wool 300 
per cent., but decrease in sheep 7, seeds 8, dressed beef 11, 
corn 20, cheese 21, flour 25, oats 43, pork 45, cattle 46, hides 
2D, lard 60, and broom corn 90 per cent. Live stock re- 
ceipts 248,120 head, 12 per cent. under last year. For the 
past four months receipts of cattle are 735,146 head, 22 per 
cent. under last year, and April receipts are the lowest in 
five years. New York exchange dropped from 75 cents 
premium to par. Money is plenty, with rates slightly easier 
at 6 per cent., manufacturers are increasing their lines 
moderately. Packers are still good borrowers, and several 
large loans have been negotiated on wheat. The market 
for securities has broadened and become very active, and 
dealings are 80 per cent. larger than a year ago, and slightly 
over the volume in 1893, 10 active stocks having advanced 
this week $2.60 per share. Collections are fair. Good 
orders are seen for the opening of the month in dry goods, 
and trade in shoes and men’s wear is improving. Dress 
goods, millinery and notions are selling satisfactorily. 
Tobacco and liquors are dull, but furniture, crockery and 
medium grades of jewelry move more freely. Fine weather 
has brought better patronage to leading retailers. Meats 
and provisions show slight decline in values, and sales are 
moderate. The European demand decreases. Sales of 
wheat for millers are fair, and the price continues to ad- 
vance. 


Milwaukee,— Money is fairly active and steady, manu- 
facturers have increasing orders, and already demands are 
made for restoration of wages, in some cases granted, but 
declined in others because of small margins of profit. The 
rapid advance in leather causes activity in boots and shoes. 
Trade in hardware and groceries improves, and in woolen 
yarn and knit goods is brisk. Collections are improving. 


Minneapolis.—Jobbing trade shows improvement, 
especially in dry goods, groceries, shoes and drugs. The 
lumber trade is fair, with prices firm. The flour output is 
large, with sales about 250,000 barrels. 

Omaha.—Frequent rains make trade buoyant, though 
sales have not materially improved in value. Business is 
done close to a cash basis, and credit men report losses ex- 
ceptionally light. The demand for money is not large, and 
ee while scrutinizing all offerings closely, are fairly 

iberal. 


St. Joseph.—Trade in dry goods and millinery is very 
good and above last year’s. In drugs, groceries and hard- 
ware, trade is about the same as last year. Flour mills are 
doing a good business at advanced prices, and collections 
are satisfactory. 

St. Louis.—Actual business and signs of the times are 
most encouraging. All staple lines have for weeks reported 
steady increase, this week stronger than before. Higher 
prices account only in part for the increase in volume. 
Country merchants and travelling men report the country 
encouraged, and larger orders and fair collections result. 
Boots and shoes lead, as usual, closely followed by dry 
goods, while a satisfactory increase is reported in groceries, 
hats and millinery. Clothing is dull, but slightly ahead of 
last year. An encouraging sign is found in the re-opening 
of car works, after long idleness, on good orders. Flour 





May 4, 1895.] 


DUN’S REVIEW. 








mills are as last reported, country mills lacking wheat. The 
real estate market is more active with prices advancing, 
and building permits. show a large increase for the week. 
Local securities are in daily sharpening demand, and in- 
vestors are now purchasing largely of street railway, gas, 
and electric light stocks, and bonds generally. 


Kansas City.—Encouraging reports continue from the 
country as to crops, especially from Kansas, plentiful rains 
greatly assisting. Trade is steady and prospets bright. 
Money and securities are in firm demand. Receipts of 
cattle 20,476, hogs 53,088, sheep 10,317, wheat 131 cars, corn 
69, oats 23, and hay 220 ears. 


Denver.—Trade in all lines continues quiet and collec- 
tions are slow. 

Salt Lake.—Business shows a small but steady im- 
provement in leading lines, and better collections are quoted, 
especially where wool is the principal interest. On the 
whole, spring trade is hardly up to the average. 


San Francisco.—The outlook is hopeful and confi- 
dence increases. Recent rains greatly benefit agriculture, 
and twelve cargoes cleared from this port in April, twenty- 
eight ships loading with wheat May Ist, and thirty char- 
tered to arrive. About 50,000 tons of wheat, sold for May de- 
livery, are now being called for, going directly on shipboard. 
An effort will be made to release the 175,000 tons tied up 
in the 1894 deal, subjected to new storage June 1. Wheat 
charters advanced to 3ls. 6d. in April, and only two free 
ships are in port. Six vessels have gone North for codfish 
and thirty-five to Alaska for salmon. The stock of 1894 
salmon is light, and there is good demand for the new pack 
of Oregon. Canned fruit is dull, supplies of apricots, 
peaches and cherries being good, but other kinds light. 
The crop is promising, except in apricots, and lower freights 
are assured. There are few changes in general merchan- 
dise, coffee is weaker under the weight of 44,000 bags in 
first hands, petroleum steady at the advance, and a small 
lot of new Japan tea is expected next week. Three ships 
with over 10,000 tons sugar are now on the way from 
Honolulu to New York, with two more to follow. Real 
estate loans are reduced to 64 per cent. by the leading 
banks. Silver and Mexican dollars are in good demand 
for China, with light supply. 

Louisville,—Jobbing trade continues fair and better 
than last year in volume and prices. The gains of the past 
few weeks are as arule maintained, and a hopeful feeling 
prevails. Sales of leaf tobacco continue active, but only 
inferior grades are offered. Retail trade is up to expecta- 
tions, but shows the natural decline for the season. Good 
crop returns are indicated. 

Little Rock.—The wholesale grocery trade is good, 
and trade in dry goods is fair. The lumber trade is bright, 
with prices improving. Retail trade in all lines is inereas- 
ing and collections are good. Money is in ample supply 
but light demand. 

Nashvillie.—There is no change in business, and col- 
lections are fairly satisfactory. 

Atianuta.—Trade is unchanged and steady, with good 
demand for supplies. 

Dallas.—On account of recent rains throughout north- 
ern Texas a more hopeful feeling prevails, and some slight 
improvement is seen in business. 

Fort Worth.—Business decidedly improves, and eol- 
lections are better. Rains through the State have been of 
great benefit, and the demand for money is very moderate. 

New Orleans.—tThere is a slight increase in the 
volume of trade, but wholesalers report collections fair. 
Money is abundant, and there is a fair trade in securities. 
The movement in real estate last month was larger, with 
fair prices. Sugar is stronger this week, in sympathy with 
Eastern markets. Rice is quiet, with a modern demand 
for rough. Several cargoes of export grain have cleared, 
and there is a better feeling in that trade. Cotton declined, 
owing to favorable crop accounts. 

Savannah.—Little has been done in shoes and dry 
goods, and there is exceedingly light demand in rroceries 
and other minor lines. Collections are only fair. 

Jacksonville.—Retail trade falls off as usual at this 
season, and jobbers are not pushing sales. Collections in 
general are very poor. 





MONEY AND BANKS. 


Money Rates.—The money market has been distinctly easier 
this week. Bankers who held back funds in expectation of higher 
rates in connection with May Ist interest payments were disappointed, 
and at the end of the week were lenders on call at the lowest rates of 
the year. Business was done at the Stock Exchange on stock and 
bond collateral at rates ranging from 1 per cent. to 2 per cent., with 2} 
per cent. occasionally quoted in the outside market. Currency came 
in from the same quarters, but in slightly smaller amount than last 
week, adding to the plethora of loanable funds. Considerable money 
was released for employment in the market by the liquidation of some 
of the Southern Railway syndicate accounts, and by the disbanding of 
the syndicate formed to underwrite the assessment on Whiskey Trust 
stock. A number of minor bond syndicates were closed out, which 
also released funds for the use of the call market. Stock houses, 
however, were not large borrowers. Many are still running loans 
several months old, and supply all their requirements through sub- 
stitutions of collateral. There was little borrowing for May interest. 

In time loans business continued small, and rates were heavy, 
Trust and insurance companies offered large loans through brokers to 
the local market, most of which were declined; and banks were more 
favorably disposed to comply with the requests of their correspondents 
for accommodation at current rates. A few loans of the latter class 
were again made to New England banks handling a manufacturing 
business. The bearish feeling on the foreign exchange market af- 
fected money rates, as some dealers in exchange were discussing the 
advisability of making sterling loans. Rates for time loans on ap- 
proved lines of readily marketable collateral closed at 24 per cent. for 
sixty days, 2} @3 for ninety days to five months, and 3 @ 34 for six 
months and longer terms. The larger offerings of money produced 
lower rates for commercial paper. Early in the week officers of several 
Boston banks were in the city, and were buyers of all the choice paper 
they could find at an average of about 3) per cent. for best indorsed 
bills. There were a few sales at 2} per cent., but at the close rates 
had recovered slightly on offerings by some dry goods jobbing houses, 
which were looking for more active business following the Jaffray 
auction, and which considered the current rates for paper temptingly 
low. Final quotations were: 3; @ 3} per cent. for prime indorsements, 
3} @ 4} for good double-names, 3} @4 for best singles, and 4 @ 43 for 
good singles. Singles less well known were not in request, and were 
nominal as to quotations. Most of the paper sold this week matures 
in September. It is unusual to have early spring paper run over 
August Ist. 

Exchanges.—In the foreign exchange market this week there 
was a very small demand for bills from remitters, which resulted in a 
weak tone and a lower range of quotations for both sterling and Con- 
tinental drafts. Some exchange came out against exports of mer- 
chandise, and toward the close there were signs of speculative sales 
of bills for a decline, although the demand was not sufficiently broad 
to permit the sale of much exchange of this kind. Brokers reported 
that the market promised to require comparatively little sterling for 
account of remitters for several weeks, and some drawers evidently 
depended upon the correctness of this diagnosis in making as large 
sales of their own bills as the market would easily take. The Gov- 
ernment bond syndicate, which was a seller of sight and sixties at the 
end of last week. was reported to have covered as much exchange as 
it desired on Wednesday, after which the ease of the market was 
ascribed to the growing confidence in the success of the syndicate in 
its undertakings. Arbitrage stock houses did little in exchange, for 
there was but small business here for London account; but evidences 
multiply that important operations in railroad bonds will be of great 
assistance to the syndicate. In addition to the sale of Southern 
Railway securities, it is announced this week that a large part of the 
New York Central's issue of $3,900,000 5's has been placed abroad by 
the Morgans, and that the latter firm has contracted to buy $8,500,000 
Manhattan Railway 4's on January Ist next, against which. of course, 
exchange may be negotiated at any time if necessary to hold down 
the market. Rates for the week were as follows: 

Sat. Mon. Tues. Wed. 
4.858; 4.88: 4.85 4.88 

4.805 4.895 4.894 4.580 
4.892 4.892 4.892 4.89% 
99.69 99.609 90.09 95.69 
3.15 9.19$ 93.153 35.153 


Ys 


Thurs. 
4.55 
4.59 
4.505 

v5 


Fri. 
4.88 
4.59 
4.593 

95 
5.153 

The market for New York exchange at interior points was feature- 
less. May settlements brought no increase of business, and the 
average of rates was lower. At Chicago trading was at par @ 40 
cents per $1,000 premium, against 75 cents last week. At St. Louis 
the rate was steady at¢l1 premium. Cincinnati easy at 70 @ 75 cents 
premium, against 75 cents last week. Philadelphia, dull at par. 
Boston, 17 @ 15 cents per $1.000 discount for cash, against 20 @ 17 
cents last week. Southern coast points, business small at par for 
buying. and } per cent. premium for selling. San Francisco, sight 
par, telegraphic 10 cents premium. 

Silwer.—Bar silver has been quiet, with a fair demand for ex- 
port, but little buying by local consumers in manufactures. Re- 
ceipts here were larger, as expected, but the bullion has in many 


Sterling, sixty days.... 
Sterling, sight .... 
Sterling, cables ..... een 
Berlin, sight...ccecccce 
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cases been ordered into storage by the smelters, who are hopeful of 
another advance in the market to the basis of two weeks ago. The 
weakness in silver was attributed chiefly to the uncertain status 
of peace negotiations in the East. There was only a moderate de- 
mand in the Chinese and Japanese markets, and at the end of this 
month the exports from China will probably begin. The Indian de- 
mand is a little larger than a year ago, but the dulness of trade in 


that country is expected to cause a falling off in shipments thither. 
Shipments of silver from London to the East this year have been 
£2,481,328, against £3,393,936 in the same period of 1894. India, 
China and the Straits have each taken less than last year. Prices 
for the week have been as follows: 


Sat. Wed. Thurs. 


304d. 30id. 30.18d. 303d. 
66ie. 66ic. 664e. 66%e. 

Treasury.—The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 
earlier dates: May 2, "95. April 25, ’95. May 2, ’94. 
Gold owned........ $91,217,272 $90,762,410 298,421,720 
Silver ‘ 21,800,392 21,065,359 18,625,004 

The operations of the Treasury in the month of April résulted as 
follows :—Receipts, $24,247,836 ; expenditures, $32,952,690: deficiency 
of revenue, $8,704,854. Receipts were made up of $12,453,086 from 
customs. $10,648,881 from internal revenue, and #1,145,869 from mis- 
eellaneous sources. Expenditures were: Civil, $7,543,669; war, 
$4,149,210; navy. $2,375,659; Indians, $993,144; pensions, $11,986,083 ; 
interest. $5,599.924. For the fiscal year to May Ist results were: 
Receipts, $260.594,603: expenditures, 305,541,610; deficiency of 
revenue, #45,247.006; in April, 1594, receipts were $22,692,364 and 
expenditures #32,072,836: customs receipts being $10,176 691; and 
internal revenue, $11,363,144. In April, 1893, receipts were #28.415,367; 
and expenditures $33,253,886; customs receipts being #15,418,637 and 
internal revenue $11,799,367. The total available cash balance of the 
Treasury at the end of April was #185,460,698, against $130,976,546 a 
vear ago. the May interest payments not being deducted in either 
vear. Thus far in May expenditures have continued to exceed 
receipts. It is expected that the gold reserve will soon show an 
increase due to the transfer of specie from the vaults of the bond 
syndicate to the Treasury. 

During April there was a net increase in the public debt, less cash 
in the Treasury, of #9,109,597. debt increased 
2.349.950, non-interest-bearing decreased 3539,457, and cash decreased 
7,099,345. There 


against $16,224,166 at the end of March. 


Tues. Fri. 
30;d. 


664e. 


Mon. 
30.31d. 
662c¢. 


London price...... 
New York price ... 


Interest-bearing 


was 316,797,027 in National bank depositories, 


Bank Statements.—Inward currency movements accounted 
largely for the gain in reserve shown by last Saturday’s bank state- 
ment: oo 

Week’s Changes. 
ee. sssecseoes dec. $216,800 
Deposits ...... - ine. 6,415,200 
Circulation i 7.200 
Specie ..... ine. 1.566.100 
Legal tenders ....... ine. 9,643,400 


April 27, “95. 
S480,504.600 
516,600,500 
13.190, 890 
H8,203.900 
S6H.216,.900 


April 28, ‘94, 
$460,902, 300 
573,893,800 
10,159,800 
99,467,500 
127,414.100 
Total reserve...... ine. $7,209,500 $154.420,800 #226,881,400 
Surplus reserve ..... ine. 5,605, 700 25,270,675 83,417,950 
The city banks have gained $2,600,000 from the interior this week, 
and $1,450,000 from the Treasury. 





Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., with open market discount in London 
at } per cent. and call money at }, against ; @ } last week. The Bank 
of England's gain of gold for the week was £406,011, its proportion of 
reserve to liability being 65.94, against 67.59 last week and 63.32 a year 
ago. The Bank of France lost 8,425,000 franes gold and gained 2,675,000 
franes silver. Foreign gold premiums are as follows. stated in terms 
of the depreciated silver currency at each city : Buenos Ayres, 276.50 ; 
Madrid. 12; Lisbon, 28: St. Petersburg, 50: Vienna, 3: Rome, 5.30, 
Continental discount rates are as follows: Paris, 1}; Berlin, 13: Ant- 
werp. 15; Amsterdam, 1}. ' 

Duties paid here this week amounted to $1,575,793, as follows :— 
Checks, chiefly against deposited silver certificates, $1,216,914; silver 
certificates, $178.650; legal tenders, $135,950; Treasury notes, #43,050; 
silver, 21.039: gold, $190. For the entire country the Treasury state- 
ment for the last ten days of April shows the following percentages 
of money received for customs :—Gold coin, 0.1; silver, 0.1; silver 
certificates, 35.8: legal tenders, 60.6; Treasury notes, 3.4. 

Specie Movements.--Last week :—Silver exports. $958.040; 
imports. $31,450: gold exports, $976,345: imports, $932,903. Since 
January 1:—Silver exports, $10,073,520, imports, $445,251; gold ex- 
ports, #32,797,120, imports, #10, 149,046. 

May Disbursements.—Interest and dividend payments at 
New York, this month, amount to $30,250,000, against $29,850,000 a 
year ago. 


| 





PRODUCE MARKETS. 


Prices.—May opened with a rally in the cereal markets, for 
which no better excuse can be found than a Government weather bul- 
letin that told of ruined crops from too much or too little rain. The 
price of cash wheat rose far above last year’s figures, and the minor 
grains promptly fell into line and marched upward also. A break in 
oats had just occurred, but most of the loss was recovered in the 
general tendency to better things. With the Fair holdings at 
California liable to be shipped abroad at any moment, the traders here 
can hardly count on a very active foreign demand. There was also a 
fractional advance for all kinds of sugar, but the other products were 
generally weaker as far as any change occurred. Cotton is lower, and 
much importance is attached to the China-Japan situation, as it is said 
that Manchester mills were expecting to make heavy shipments of 
cotton goods to the East, but delay in settling the terms of peace is 
interfering with the cotton manufacturers’ plans. 


The closing quotations each day with corresponding figures for last 
year are as follows: 


2 El “ee eeeee 
May. eenesee 
Corn, No. 2, Mixed..... 
sé +6 Ma 
Cotton,middling uplands 
an MEFccccee GEi 
Petroleum ....cc-ccccce 204.00 
Lard,Western.......... 7.09 
Paes SNORE. scascccccsce Ee 
DP Tctccmnesess Bae an 5.25 : 
Coffee..............---- 16.00 16.00 16.00 16.00 

The prices a year ago were: wheat, 61.50; corn, 44.00; cotton, 7.25; 
petroleum, 85.25; lard, 7.90; pork, 13.75; hogs, 5.40; and coffee, 16.25. 

Grain Movement.—Atlantic exports have been almost stopped 
by the boom in prices, which raised cash wheat above the point where 
buyers abroad could see profits. Shipments of flour continue good, 
however. Arrivals at interior cities of both wheat and corn show a 
considerable gain over recent weeks, and the wheat movement again 
exceeds the receipts for the corresponding week in 1894. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1894. The total for five weeks is 
also given, with comparative figures for last year. The receipts of 
wheat at Western cities since July 1, 1894, are appended, with similar 
figures for the previous crop year: 
WHEAT. 


=o 


Mon. 
68.50 
68.37 
54.00 
33.25 

6.93 
6.86 
205.00 
7.05 
13.50 


Sat. Wed. Thurs. 
69.00 68.50 
68.75 68.37 
34.25 54.00 
04.25 53.87 

6.81 


Tues. 
67.25 
67.12 
33.00 
52.62 

6.93 
6.74 
195.00 
7.00 
13.50 


Fri. 
68.50 


Wheat, No. 
sé sé 


FLOUR. CORN. 





Western 
Receipts. 
172,479 
202,416 
272,080 
216,354 
320,571 
186,900 


Western Atlantic 
Receipts. Exports. 
224,912 2,137 
262,163 260,057 
314.985 127,472 
245,911 119,456 
282,995 1,707 


254.800 116,000 





Atlantic 
Exports. 
10,307 
59,577 


lai 

Atlantie 

Exports. 
26,965 
15,439 
38.870 
71,863 
32,756 
27,300 


Friday 
Saturday........ 
Monday.... 
Tuesday 
Wednesday. .... 


9 994 
ZMOGOERT .cccee- 


15,100 








BOON cscoees 
Last year....... 
Five weeks 
Last year 


1.658.367 
1.325.800 


626,829 


1,362,446 


233,193 1,370,800 
367,342 2,245,483 
6,607,083 4,098,908 1,113,921 4,718,392 2, 
$8,502,430 4,690,190 1,472,468 11,055,246 7,007,267 
The total receipts of wheat for the crop year to date amount to 
139,268,576 bushels, against 144,861,584 bushels for the previous year. 


361,415 
731,896 
2.155.916 


W heat.—Speculators for higher prices secured complete control 
with the beginning of this month, and the advance continued in spite 
of reports that all the wheat held by the Fair estate had been sold 
abroad, and is to be shipped shortly. If this report is true, there will 
doubtless be a further falling off in the regular export demand. But 
at present the purchases for shipment abroad are restricted by the 
high price. The latest estimates of visible supply show some decline, 
mainly in stocks at Chicago, while the supply held at Liverpool, May 
Ist. was only 1,900,000 bushels against two millions on March Ist, and 
3,300,000 a year ago. Exports from Russia continue to increase, last 
week approximating five million bushels. Crop bulletins from vari- 
ous States record much damage by weather; in Kansas and Nebraska 
some of the grain having been ploughed up for other crops. Trading 
in futures has made the largest total this week for any similar period 
this year, aggregating about ninety million bushels. The flour situa- 
tion continues interesting, the latest development being a combina- 
tion of all the large mills in Milwaukee. The production at Minne- 
apolis last week was 211,890 barrels against 173,600 the previous week. 

Corn.—In sympathy with its leader this cereal has fluctuated 
slightly and closes at an advance. Much damage to the early planted 
corn, in some States, is reported by the official bulletin, but the reduc- 
tion of more than one-half in Liverpool stocks since March lst was 
the only independent intluence that counted. 

Provisions.—Receipts of hogs at all points West were larger 
than estimated, but the market is not active and prices fluctuated 
within narrow margins. A sympathetic gain with wheat was at- 
tempted by manipulators, but proved unsuccessful. Mess pork is 
devoid of change, while lard has declined a few points. Beef has 


‘again started up, and the average for six best grades in this city 


shows an advance of thirty cents per 100 lbs. 


nce of Sheep are also in good 
demand at a trifling increase in price. 
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Sugar.—tThe expected advance has appeared, and those buyers 
who were sceptical about its proximity have tumbled over each other 
in their haste to replenish almost exhausted stocks. The gain has been 


small but uniform, and is accompanied by an active market. Both raw 
and refined sugar share the improved conditions, and many holders of 
crushed and cut loaf confidently await an advance to five cents. 


Coffee.—The new exchange is now in use, but its opening was not 
celebrated by any strength or activity. Some improvement in jobbing 
dealings is reported, but transactions do not increase in volume very 
materially. The American visible supply actually shows an increase 
from the figures of a year ago, which is not liable to help the situation 
any. Choice grades of Brazil coffee are held in moderate demand, but 
flat as to prices. 

Petroleum.—The bubble has burst, and although prices are still 
far above a reasonable basis, there is a gradual settling that promises 
the old condition of things before long. Crude certificates are still 
more than double the price of a year ago, and although both barrel 
and crude quotations of refined have declined sharply, the prices are 
still far beyond the legitimate range. The boom has stimulated drilling 
and the output shows some gain, although most of the new wells are 
not yielding steadily. 

Cotton.—Spot cotton has been dull and declined an eighth with 
the break in option quotations. A weak feeling abroad and selling 
orders from there caused a decilne on Thursday, and although the 
leaders for an advance made every effort it was impossible to stop 
the collapse. Option trading has been very heavy, especially for 
August. Many sanguine operators seem to have lost heart over this 
decline, and show a desire to hedge at the first signs of a reaction. 
The visible supply of American cotton on Friday, April 26, was as 


llows: 
rv In U.S. Abroad & Afloat. 
950,266 2,913,000 
2,372,000 


Total. 
3,863,266 
3,225,140 


Decrease Apr. 
382,829 


- or 
1895 Apr. 26 369,003 


894 Apr. 27 130 29, Ut 
1893 hoe 28 954,507 2,245.900 3,199,507 208,634 
1892 Apr. 29 1,145,685 2,404,000 3,549,685 323,392 

The decrease for the month is now more nearly uniform for the 
four years, the consumption in 1893 having increased largely during 
the last half of April. The supply in the United States is not up to 
the stock at this date two years ago, or in 1892, but with the stock 
abroad makes a total exceeding that of the largest preceding year by 
313.581 bales. On April 26, 9,376,985 bales had come into sight, 
nt 7,075,542 last year, and 8,602,992 in 1892. Since that date port 
receipts have been 57.093 bales, against 25,192 last year, and 90,870 
three years ago. Takings of Northern spinners from Sept. Ist to 
April 26, were 1,940,854 bales, against 1,324,251 last year, and 1,940,161 
in 1892. 


853.140 


> 


THE INDUSTRIES. 





‘‘Booming business” is doing harm, and is just now the greatest 
obstacle to continued recovery. This not merely in boots and shoes, 
where the continued advance in leather, and the inability to get as 
much advance on products as will cover the higher cost of leather, 
have led many manufacturers to refuse orders, nor in iron and steel, 
where the recent rise in coke and pig iron has hindered purchases of 
products, in part because it was seen to be not sustained, but also in 
iron. textile and many other works, labor troubles have been kindled 
by extravagant reports of improvement in business. When manu- 
facturers say they have all the business they can do, and advance their 
prices, and fail to mention that all their orders are at the lowest prices 
ever known, the men rush to the belief that it is time for them to get 
a share in the prosperity by a rise in wages. The Olneyville and 
other woolen mills about Providence have decided to close, because 
an advance of wages to the level of 1892 was demanded, and it is ex- 

ected that 9,000 hands will be out of work within about a week un- 
foe the situation changes. Similar difficulties have broken out in 
many other woolen and some cotton mills, and several furnaces in the 
Pittsburg region. a billet mill in the Wheeling region, and some other 
iron works have been stopped, while the Pocahontas coke workers are 
on strike, and a strike is threatened by Alabama coal miners. In 
other respects the industries are improving, though distribution is 
still below the production in many lines. 

Iron and Steel.—Labor difficulties threaten ina good many 
works, and the New Castle strike has stiffened Bessmer iron again, 
while the combinations in bar and wire nails are meeting with some 
success in strengthening prices. In the main the demand for finished 
products continues considerably below the capacity of works or the 
production of pig iron, though it hasclearly increased. At New York 
sales of Southern No. 2 pig have been made under #10, and the talk of 
advancing prices appears to have some relation with the stock market. 
But there is a little movement in rails, 7,000 tons having been sold, 

; ‘ 

and a few large contracts cover about as much structural iron. Cotton 
ties are a little higher at 55 to 60 cts. per bundle, but plates continue 
very low, 1.2 ets. being quoted for tank steel. Business is not increas- 
ing at Philadelphia, though for small lots of pig iron a slight advance 
is “paid but there is no business in billets at $17.75, and no large 
orders are seen for finished products, though the works continue 
fairly employed. Refined bar is quoted at $1.15, but is not active. 





At Pittsburg, Bessemer iron isa shade strong at $10.75, owing to 
the New Castle strike, and the closing of a plant in the Wheeling 
district by a trouble about wages makes the price of billets firmer. 
The orders for structural forms are large, and an advance in prices is 
expected. The best sign is an improved demand for wire and wire 
nails, which has not yet done more than to arrest the recent demorali- 
zation, as wire rods are nominal at $21, and wire nails are sold at 83 
cts. and cut nails at 70 cts. by the car load. Plates are in somewhat 
better demand and sheet mills are very busy. Since the combina ion 
advanced the price of bar iron to $1, it is said that the demand has 
improved. The volume of business at Chicago is good, and recent 
advances are sustained, with a better demand for wire products 
plates, sheets and even for rails. 

The Coal Trade.—After a week of almost continuous nego- 
tiation, the sales agents of the anthracite coal producing and carrying 
companies, acting upon authority conferred by their presidents, 
agreed on Thursday afternoon to limit production in the present 
month to the capacity of three successive days’ operations of the 
mines. Itis believed that this will enable the companies, with the 
stocks of coal unsold, to supply all the market requirements and to 
move the usual amount of tonnage to Western distributing points 
where anthracite is usually put into stock at the opening of naviga- 
tion. Prices have not improved. but negotiations for an immediate 
small advance promise to be successful. At Friday’s meeting of the 
sales agents it was agreed to continue the old circular of prices, which 
is $3.50 for stove and $3.35 for other sizes. Actual prices have not 
changed in three weeks, and average about $2.95 per ton in the harbor. 

Coke.—<Another heavy decrease in the output, 11,667 tons in a 
week, making 29,684 tons decrease in the last two weeks. out of 
158,506 previously produced, shows that the recent advance to $1.35 
is not sustained, and in fact large quantities are now offered at $1.10 
to $1.15. 

Minor letals.—Tin has been lifted to 14.2 cents, although 
the stock in the country increased in April. Copper has advanced to 
9.79 for Lake, and some holders demand 9.87, partly because short 
sellers are covering. Lead has sold moderately at 3.074 cents. 

Gilass.—American window glass manufacturers have adopted a 
new price list, ranging from $7 to 36, and from $8 to $6.50 on the two 
lower brackets, each 50 cents higher than the new list for French glass, 
with discount of 75 and 5 per cent. in lots of 100 boxes or less, 75 and 
10 per cent. in car lots, and 75, 10 and 5 per cent. in lots of a 1,000 boxes. 

Boots and Shoes.—Shipments from Boston continue large, 
according to the Shoe and Leather Reporter 73,010 cases for the week, 
against 61,501 last year. In April shipments were 367,457 cases, 
against 311,126 last yéar, 354,232 in 1893, and 299.400 in 1892. Manu- 
facturers are still embarrassed by the continued advance in leather, 
and since sole leather has risen they are obliged to demand higher 
prices for all kinds of shoes or to refuse orders, if they have not on hand 
leather bought some time ago, and not covered by orders already re- 
ceived. Those having such leather continue to sell at prices which 
would involve serious loss if they had to buy the leather. Most works 
have orders enough to keep running three or four months, but 
many are declining orders. The advance in boots is $1 to $1.50 per 
ease, in heavy shoes 10 cents for split, 124 for kip. and 20 to 30 for oil 
grain. which it is claimed cost 27 to 30 cents more, for brogans 15 to 
20 cents more, for women’s glove or pebble shoes 154 to 17, and for 
women’s oil shoes 20 to 22 cents more, for women’s light shoes 5 cents 
more for Dongola and kid, and 20 for oil grain, and for men’s cheap 
shoes 10 cents more. 

Wool.—The wool year ends with the lowest average of prices 
ever known, 104 qotations by Coates Brothers, of Philadelphia, aver- 
aging 13.47 cents May Ist, against 13.75 Jan. 1, 15.32 a year ago, and 
22.7 cents in 1893. So heavy a fall has induced much buying in 
alvanee of present needs, and the reported sales at three chief 
markets have been 6,476,800 lbs. for the week. For the month, and for 
the four first months of the year, the sales of domestic and foreign 
wool separately stated have compared with those of previous years 
as follows: 

Four weeks of April. 
Domestic. Foreign. 
11,999,900 11,886,700 
14,063,558 7,449,400 

8,990,500 - 7,508,500 
11,021,400 9,418,500 


Four months ending with April. 
54,822.365 38,145,550 
61,111,189 17,251,400 
See ccoeecces 54,235,900 31,473,750 85,709,650 
, ROSE . 56,013,500 32,842,850 88,856,330 

In ordinary years the sales at these markets represent about two- 
thirds of the entire consumption, and the aggregate during the past 
twelve months has been 255,266,678 Ibs. against 192,563,096 last year, 

and 303,278,303 in the previous year. New wool is coming forward a 

little, and new California is in large supply, selling at 8 to 10 cents, or 

26 to 30 for clean. Stocks of domestic on hand are well reduced, but 

any advance is stopped by heavy foreign supplies. The London sales 

showed a decline of 24 tod per cent. on some lines. Manufacturers 
are complaining especially of cancellations, and worsted spinners re- 

port fewer orders, while choice lots of quarter blood are sold at 17 

cents ahd Ohio XX at 6 cents. 


Total. 
23,886,600 
21,838,958 
16,449,000 
20,439,900 


0 


1893 


Deinamiesiin 


92,967,915 
78,362,589 
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Dry Goods.—The general market for cotton goods has been 
quieter during the week than for some time past, but only in regard 
to volume of business passing. The tone has lost none of its previous 
strength, and there have been further advances, chiefly in bleached 
and colored cottons. There has been an unfavorable change in the 
weather, which has affected the demand for wash fabrics. The open- 
ing of E. S. Jaffray & Co.’s auction sale was the chief feature in the 
jobbing trade. 

Cotton Goods.—There has been no further improvement in 
the price of brown goods during the past week, and the demand has 
fallen off considerably. The tone is, however, quite firm. Bleached 
cottons also very firm, with fair business doing. Wide sheetings show 
advances of 3c. to lic. in tickets which have not previously been 
moved up, with fair sales. Denims in average request, and occasion- 
ally 4c. to 4c. dearer, stocks reported generally light. Ticks also ic. 
to $c. dearer in some makes, and some good sales reported. Cheviots, 
checks and stripes, plaids and cottonades have been in moderate 
demand. Cotton flannels and blankets quietly firm. The following 
are fair approximate quotations for standard goods: Brown sheetings, 
standards, 5c. to 5ic., 3 yards 4c. to 4ic., 4 yards 4c. to 44c. Bleached 
shirtings, 4-4, 7c. Kid-finished cambrics, 64 squares, 3}c. 

Print cloths have been very firm all week and have advanced 1-i6c. 
to 2 13-16c. for extras with bids thereat refused at the close. Stocks 
at Fall River and Providence, week ending April 27, 224,000 pieces 
(133,000 pieces extras), against last week, 259,000 pieces (146,000 pieces 
extras), 660,000 pieces last year, and 116,000 in 1893. Kid finished 
ecambrics have been quiet at lately advanced prices, as have other 
linings. Regular prints firm and against buyers, printed wash fabrics 
quiet under weather influences. Napped fabrics in woven styles 
fairly well ordered for the coming season, but business in ginghams 
of all kinds limited. 

Woolen GQoods.—Prospects of renewed labor troubles on an 
extended seale have disturbed agents, who have had considerable 
difficulty, even under existing conditions, in getting deliveries for- 
ward in time for customers’ requirements in men’s wear fabrics. 
The current demand continues limited, both in the way of new busi- 
ness and in reorders, and has disclosed no fresh feature. Prices 
without material change. Overcoatings and cloakings also dull and 
unaltered. Kentucky jeans in fair demand but satinets inactive. 
The demand for woolen and worsted dress goods for fall has been on 
a quieter scale, but the market is firm. Flannels have been in active 
request and in some makes show a tendency to advance on opening 
prices. Blankets are quiet but firm. 

Yarn Market.—Although spinners are occasionally asking 
further advances, the market for cotton yarns is no higher actually 
than a week ago, and the demand continues moderate. In worsted, 
mohair and jute yarns the situation is without change. 


a. 
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STOCKS AND RAILROADS. 


Stocks.—Business in the stock market has been less interesting 
this week, trading being more largely for account of professional 
operators and less through commission channels. The close, how- 
ever, shows general small gains in prices, which could not have been 
established had not the moderate bear hammering of early in the 
week encountered a measure of support from the operators who took 


the lead in the advance of the previous ten days. London was a 
buver of stocks on balance, but to a much smaller extent than the 
previous week. Owners of stocks did not press them upon the 
market largely at any time, and the smallness of the floating supply 
keeps loaning rates firm. Interest centered most of the week in the 
industrial group, with Sugar and Leather in the lead on orders 
emanating from a number of prominent manipulators, whose privi- 
leges were freely offered to influence active trading. The general 
market moved without special sympathy with the coal stocks. This 
group was sold early in the week on the rumors that the disagreement 
in the anthracite trade would develop into an open warfare, but there 
was good buying later on the agreement covering the month’s pro- 
duction. 

The following table gives the closing prices, each day, for the ten 
most active stocks, with the average for sixty railroad securities, and 
fourteen industrial stocks. The volume of transactions at the Stock 
Exchange is also added. In the first column the figures are given for 
the last day of last year: 

Mon. Tues. Wed. 
95.37 c; 
74.62 Jet) =. 74.6: 5.25 
62.50 7 
97.50 5 
56.00 
16.37 
110.00 
74.00 
19.50 
33.37 


50.14 


Thurs. 


3 rg 


Fri. 
C.N, 96.62 
Cc. B. Q 

t. Ph. ccoccesed 
North west.eccccce 
L. & N 

POOGIRE scccccces 
Sugar ...cccccccce 
Gas . 
Whiskey ....... 
Electric eeeeeeeeee 


eo 
te20 
06.50 
1.29 


Average 60....ce- 
te 


Je 


vescece 0403 58.31 58.75 58! 

Total Sales......- 58,989 131.608 311,876 256,384 277,577 334,270 360,000 
Bonds.—Trading in railroad bonds at the Stock Exchange was less 
active, but prices were strong and higher. Transactions averaged 
$2,600,000 per day, par value, against $3,250,000 last week. Business 





comprised a larger proportion of high grade bonds, for which there 
was an active demand for European account. Municipal bonds were 
quiet but firm. Investors favored railroad issues, and new city loans 
were mostly arranged with banks. 


Railroad Earnings continue to show only slight improve- 
ment over last year and a heavy loss compared with 1893. The loss 
on the Grangers is mainly responsible for a considerable part of the 
diminished earnings this year. Rates, too, have suffered, so that the 


aggregate of gross earnings does not reflect the actual volume of 
business this year compared with preceding years. Still there are 
other indications which show that the tonnage on the leading railroads 
of the country is not greatly in excess of last year. East-bound from 
Chicago the April tonnage is considerably less than last year. Com- 
pared with 1893 the reduction is not so great. The loaded car move- 
ment at Indianapolis and St. Louis is larger than last year, and at 
Indianapolis larger than in April, 1893. Interruption of traffic due to 
the bituminous coal strike caused a heavy loss in earnings on some of 
the Western roads the latter part of April and in May last year, but 
the loss did not affect materially the earnings for April. For the 
month, or a part of the month this year, the aggregate of gross earn- 
ings of all roads in the United States reporting is $20,071,660, an in- 
crease of only .8 per cent. compared with last year, but a decrease of 
14.3 per cent. compared with the corresponding period in 1893. 
Below will be found the aggregate of gross earnings of all roads in the 
United States which have reported for the past three weeks, with the 
percentage of gain or loss compared with last year: 


1895. 1894, 


P ° 
$6,057,888 $5,897,390 Cent 


76 roads, Ist week of April.. 2.7 
72 roads, 2d week of April.. 5,865,603 5,830.033 t "16 
65 roads, 3d week of April.. 5,859,415 5,711,953 ao 2.6 
In the following tables the aggregate of gross earnings of 

in the United States, reporting for the canliedl mentioned, igh 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
this year only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year and two years ago: 


Roads. March. 
Per Cent. 
1894. 

8.4 





April.—_———~ 
Fer Cent. 
1894. 


co 


1895. 
$16,910,178 
6,543,794 
9,775,096 
5,808,164 
6,826,848 
8,708,194 
2,736,369 


a 


1893. 
—14.3 
—14.6 
— 23.0 


1895. 
Trunk lines.. $3,112,491 
Other East’n. 508,050 
Grangers .... 3,839,956 
Other West’n. 
Southern .... 3,405, 
South West’n. 5,697,912 
Pacific....2.. 1,048,792 


U.S... cccce $20,071,660 
Canadian.... 864.000 
Mexican..... 1,033,131 


Total all.....$21,988,791 —+- $60,399,166 = 4,4 

Railroad Tonnage on the trunk lines and Western roads 
shows improvement. At Indianapolis the loaded car movement was 
larger than for any week in two years, with the exception of two 


weeks last fall when there was a large movement of coal. All roads 
report a larger tonnage. Hast bound there was an increase in grain 
flour, cereals, while shipments of live stock, lumber and provisions 
were slightly reduced. West bound traffic is also considerably in 
excess of last year. In the following table is given, for periods men- 
tioned, the East bound tonnage movements from Chicago, and the 
total number of loaded cars received and forwarded at Indianapolis and 
St. Louis. The reports from Chicago and Indianapolis are for the 
even week ending at the date given, but for St. Louis the week ends 
the following Thursday : 
—Chiecago Eastbound.~ 
Tous. Tons. Tons. 
1895. 1894. 1893. 
69.503 95.118 $2,533 
69.614 YLOTS 70,3570 
5D,711 82,938 64,834 
Apr 20. 61,004 64,663 63,699 D) 
Apr. 27. 61,403 57,289 60,333 19,214 15,159 16,847 32'278 991379 
News.—The court has directed the sale of the New 


3,405,605 








$57,398,643 
1,193,259 
1,807,264 








—-Indianapolis.—~ 
ars. Cars. Cars. 
1895. 1894. 1893. 
18,218 16,136 18,562 
17,416 16,299 17,653 
17,719 15,714 16,989 
18,423 15,656 16,767 


St. Louis.~ 
Cars. 
1895. 

31,699 
30,827 
31,095 
31,835 


Week. 

Mar. 30. 
Apr. 6. 
Apr. 13. 


9,574 


Railroad 
York & New England under foreclosure of the second mortgage for 
$5,000,000. The sale is but a formality in the proposed reorganization. 

The Belt Line tunnel of the Baltimore & Ohio, at Baltimore, has 
been formally opened for business. 

A meeting of Missouri Pacific and Iron Mountain stockholders is to 
be held June 12th, to take action on the proposed trust indenture to 
secure the floating indebtedness. 

The court has confirmed the sale of the Georgia Southern & Florida 
to the bondholders’ committee. 

Application has been made for a receiver for the Grand Rapids & 
Indiana. Phe road is 592 miles long; capital stock $4,986,081; other 
indebtedness $18,000,000. ‘ 

The Atlantic Short Line, an incomplete road, has been placed in the 
hands of a receiver. 

The Louisville, New Albany & Chicago has arranged for the issue 
of $1,000,090 of new securities to provide for the floating debt and 
improvements. ™ 

In explanation of the passing of the dividend by the Baltimore & 
Ohio, President Mayer, of that company, says: ‘In view of the un- 
remunerative rates of freight prevailing since Jan. 1, 1895, especially 
of the through freight, the lowest perhaps ever known in the history 
of American railroads, the board of directors have deemed it wise to 
defer action in the matter of a dividend.” 
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GENERAL NEWS. 


Bank Exchanges.—tThe aggregate of bank exchanges for 
the week at the thirteen chief centres of distribution in the United 
States outside of New York city is $382,807,797, an increase of 5.0 per 
cent. compared with the corresponding week last year, and a decrease 
of 12.7 per cent. compared with 1893. In the aggregate of all cities 
reporting the stock speculation at New York still cuts an important 


figure, and swells the total exchanges of the New York banks pro- 
portionately greater than it did in the corresponding week last year. 
Below is given the exchanges for three years, with percentage of 
gain or loss this year compared with last, also with 1893, and the daily 
averages with percentages of gain and loss: 
Week. Week. 
May 2, ’95. May 3, ‘94. 
$100,581,132 $91,462,586 
67,714,679 61,840,169 
245,407 13,490,490 
Pittsburg .... 14,501,480 13,688,526 
Cincinnati ... =12,746,;00 13,032,250 
Cleveland .... 4.816.321 4,360,708 
Chicago...... 98.971.322 96,539,687 
Minneapolis... 6.754.749 6.201.279 
St. Louis. i 995.276.0380 93. 239.433 
Kansas City... 8.964.361 9.350.826 
isvi 6,947,979 6,097,995 
8.196.751 7,480,794 
14,060,886 17,516,896 


Week. 
May 4. ‘93. 
$103.859,919 

19,323,024 

14.461,324 

16. 27. 745 

14.058.359 

5,670,662 
1? 2 O78. I 
11, — 911 
). 297 

rth ‘981 
.522,119 
128,405 
793.679 


Boston 
Philadelphia . 
Baltimore.... 13. 
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New Orleans. 
San Francisco 


te | EE | + LH 


— 








Total iituaat 
New York. 


3: sa 2 807, 97 


630,367,423 


$364.597,639 
O00,979,246 


458.391.5852 
27,149,272 








Total all... .31,031,175,220 
Average daily: 
April oe 569,000 
March 2.315.000 = 131,860,000 
February. ... + 34, 161,000 =126,545,000 992.8 


Foreign 'Trade.—The following table gives the value of ex- 
ports from 1 this port for the week ending April 30, andi imports for the 
week ending April 26, with corresp« onding movements in 1594, and the 
total for the last four weeks, and yeur thus far, and similar figures for 


$874,576,8385 3), 041,124 
037,000 
194.000 
898.000 


$135,909,000 


with the corresponding week in 1894, but the loss for the year thus far 
is still over 5 per cent. Imports are smaller than last week, and 
nearly a million dollars less than a year ago. The loss_ from the same 
week in 1894 occurred principally in coffee—$1.926,737; and sugar— 
$485,841. Dry goods made the usual gain, but this was not more than 
half enough to balance the loss of $2,800,000 in the two preceding items. 


> 


AND DEFAULTS. 





FAILURES 


Failures for the week in the United States number 231 and in 
Canada 34, total 265. against 267 last week, 275 the preceding week, 
and 268 the corresponding xz week last year, of which 233 were in the 
United States and 35 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week Jast year: 
May 2, 
Over 
$5,000 

10 

16 

12 


"95. April 25, ‘95. 
' Over 
Total. 35.000 Total. 
102 16 77 
63 9 
45 13 


21 — 


April 18, *95. May 3, “94. 


e 000 Total. 
Sl 
69 
51 


32 


East .... 
South... 
West ... 
Pacific .. 


ea 231 
Canada. 2 34 
There are two bank failures, 


2 233 
34 33 
the Merchants’ National of Rome, Ga., 
eapital $100,000, and Apalachian, a State bank of Bigstone Gap, Va., 
capital $24,425. There are no commercial failures of importance. 

The following shows by sections the liabilities thus far reported of 
firms failing during the week ending April 23 and the previous days 
of April. The liabilities are separately given of failures in manufac- 
turing, in trading and in other failures, not including those of banks 
and railroads: 

Week ending April 25. 

Total. Mnfg. 
$729,009 $198.257 

687,664 82.657 
1,048,853 636,052 


Other. 
$110,000 


50,000 
$160,000 


‘nh g. 





$?.465.326 916.966 
183,587 13,000 


1oU4: Exports. 


1895. 1894. 
#6.742,755 $6,112,041 
28,237,733 28,431,358 

118,128,169 124,380,646 





We cetihaiimeiere 
Four weeks ...... 


A trifling improvement has occurred in the value of oun 
exported from this city ; just enough to make a favorable comparison 


Imports. 


1895. 1894. 
$9.649.441 $10,598,743 
40,825,951 36,009, oe 





160 
293 


175.115,040 147,811.73 , _ 


$2,989,908 
2,379,542 


Previous days of April. 

Total. Mofg. 

$1,753,926 
473.807 
470,037 


Other. 
$46.100 


10,500 


Trading. 
$1,189,882 
1,905,735 


.702,210 1,221,673 





616 
86 





Canada ..... 


$7,071,660 


$56,600 


$2,697,770 
369,501 


$4,317,290 


747,546 378,045 








ADVERTISEMENTS. 





BANKS. 


FOREIGN BANKS. 


FINANCIAL. 





The Gentral National Bank 


OF THE CITY OF NEW YORK. 


$2,000,000 00 
506,745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 
rations. 

EDWIN LANGDON, President. 


LEWIS »* LEE, 
Asst ‘Cashier. 


Capital, = a s 
Surplus and Profits, ° 


Cc. S. Youna. 
Cashier. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND, 
CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, + 2,430,000 
RESERVE FUND, - ~~ 340,200 

@ $4.86 = £1. 


Foreign Exchange and General Banking Business, 


SPENCER Trask & Co. 


BANKERS, 
27 & 29 Pine St., New York. 
State § James Sts., Albany. 


Stocks and Bonds bought and sold on commission. 
INVESTMENT SECURITIES. 
Correspondence Invited. 





National Park Bank 


OF NEW WORK. 
Capital, $2,000,000 Surplus, $3,000,000 


Extensive Safety Vaults for the convenience of 
Depositors and Investors. Entrance only through 


the Bank. 

EZER K, were  vestest. 
STUYV SSANT a tal Vice-Pres. E S. HICKOK, Cashier. 
EDWARD E. POOR, Vice- eg Spy Wy. =n BALDWIN, "Ass’t Cash. 


DIRECTORS: 
Charles Sternbach, 
Charles Scribner, 


August Belmont, 
Richard Delafield, 
Francis R. App! eton, 
John Jacob Astor. 
George Fred’k Vietor. 


Ebenezer K. —— 

Joseph T. Moo 

Stuyvesant Fish, 
eorge 


W. Rockhill ‘Potts, 


UNION TRUST CO.,, 


DETROIT, Micu, 
CAPITAL, $600,000. ALL PAID IN. 
D. M. Ferry, Pree. §Etuwoop T. Hance, Seo’y. 


George S. Hickok, 





INSURANCE. 


SPECIAL NOTICES. 





THE 


MERCANTILE CREDIT GUARANTEE C0, 


OF NEW WORF. 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 291 BROADWAY, N.Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wu. M. DEEN, Pres't. C. VINCENT SmiTu, Seo’y. 





Losses paid in 1894, $168,777.79 





HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 
AGENTS FOR 
Remington Bicycles, 
313 & 315 BROADWAY, NEW YORK. 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 


DEAN'S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


361 & 363 WASHINGTON ST., NEW YORK, 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





KOUNTZE BROTHERS, 
SAN EEANnS. 
120 Broadway. 


A GENERAL BANKING BUSINESS TRANSACTED, 


LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 


FIRST NATIONAL BANK, 


OF CHICAGO. 
Capital, 43,000,000 Surplus, $3,000,000 


Foreign Exchange. Bonds. Accounts of | 
Merchants, Corporations, Banks and Bankers 


solicited. 


AMERICAN EXCHANGE BANK 
ST. LOUIS. 
Capital, $500,000 Surplus, $325,000 
WALKER HILL, President. 
ALVAH MANSUR, Vice-President. 


L. A. BATTAILE, Cashier, 
Best organized Collection Department in Missouri, 





Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 
DEALERS IN 


GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 
Orders Executed on Stock Exchanges in 


New York, Boston, Philadelphia, Chicago. 





JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO., 


BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 


We shall charge only 3 per cent. per annum 
interest on advances made in carrying Railway 


Stocks during the prevailing ease in money.|. 


Accounts solicited. 





JAMES W. NOYES, 
(Successor to WM. C. NOYEs), 
96 BROADWAY, 


Dealer in Heh Grade Investment Securities, 
FINANCIAL TRUST COvS STOCK 


(Specialties for 25 years.) 





KEAN & VAN CORTLANDT, 
BANKERS, 
33S WALI ST., NEW WoRK. 


INVESTMENT SECURITIES, 





CLAPP & COMPANY, 
BANEKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain and 
Provisions, 





WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
300 N. Fourth Street, St. Louis. 
INVESTMENT SECURITIES. 
HIGH GRADE COMMERCIAL PAPER. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, - - $1,000,000. 
Transact a General Banking and Foreign 
Exchange Business. 
OFFICERS. 

F. G. BIGELOW, Presiden’. | F. J. KIPP, Cashier 

WM. BIGELOW, Vice-Pre-t. F. E. KRUEGER, 2d Asst.-Cash. 

DIRECTORS. 
H C. PAYNE. 
JULIUS GOLL, 
WM. BIGELOW, 


CAMP. 
MILLER, 
BIGELOW, 


C F PFISTER, 
F VOGEL. Jr., 
E. 


H. H. 
B K. 
F. G. MARINER. 





T. MELLON & SONS 
BANK 


PITTsBvVU RG, PA.j 


Western Pennsylvania Collections a specialty 








DRY GOODS. 


OFFER 
SPRING 1895. 


GARNER & CO., 


2 to 16 WORTH ST., N. Y. 





WORLD'S FAIR MEDALS. 
CHICAGO. NEWORLEANS. PARIS. 


PLISSES, 

BATISTES, 

CREPES, 

SATINES, 
PERCALES, 
LINETTES, 
DUCKS, 
PRINTS, &e, 

OF VARIOUS GRADES. 








SPECIAL NOTICES. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD. 
PAP en WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 
Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 187 SOUTH FIFTH AVENUE, 
75&77 KING ST., NEW YORK. 





PACKER AND DEALER IN PAPER STOCK. 


REORGANIZATION OF THE 


Atchison, Topeka & Santa Fe 
Railroad Company 


ENGRAVED CERTIFICATES OF DEPOS- 
IT in the form approved by the New York Stock 
Exchange, are now ready to be delivered to de- 
positing security holders in exchange for Bonds 
and Stock deposited by them, and application will be 
made to have the Certificates listed on the STOCK 
EXCHANGE as soon as a sufficient amount of 
securities have been deposited. Securityholders who 
desire to participate in the Reorganization should 
therefore deposit their Holdings as PROMPTLY 
as possible with the Undersigned. All certificates 
of Stock and Registered Bonds deposited must be 
accompanied by properly executed Powers of At- 
torney for transfer. 


NEW YorK, April 25, 1895. 


Union Trust Company of New York, 
Depositary of all Bonds, 
80 Broadway, New York. 


New York Guaranty & Indemnity Co., 
Depositary of Stock, 
59 Cedar Street, New York. 








SPECIAL NOTICES. 


REMINGTON 
STANDARD TYPEWRITER 


EXCELS 


IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION, 





WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 





BANK VAULTS. 





SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 
tound and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proof, 


CHROME STEEL WORKS, 
Keut Ave., Keap & Hooper Sts., 





Sole Manufacturersin the U.S. Brooklyn, N.Y, 











